Attachment EE

Date: 2/17/2026
To: Board of Visitors

Subject: Report of open contracts entered into subject to the Code of Virginia “State and Local
Government Conflict of Interests Act” (“the Act”) § 2.2-3106 C. 8.

There were six (6) contracts entered into at the time of this report (from 10/1/2025-12/31/2025, unless
otherwise noted) subject to the Act’s exception for prohibited contracts involving research and
development or commercialization of intellectual property. Details as per the Act § 2.2-3106 E. are
included below.

Contract 1 (of 6)

Open contract number P2CB3AAT

Names of parties NAVOS Air LLC and Virginia Tech

Date contract executed 4/25/2025

Contract term 3/1/2025-8/31/2026

Subject of contract Smart Airspace Airspace Procedures and Vertiport Designation

Matt Burton, Program Manager for Advancement, Innovation &
Partnerships, has submitted a disclosure upon employment with
Virginia Tech, consistent with the requirements of the university's
COl policy, to report receiving more than $5,000 within the past 12
months from NAVOS Air LLC and holding a >3% equity interest in the
company as its employee and owner.

Virginia Tech has received an award from the Virginia Small Aircraft
Nature of COI Transportation Systems Lab Inc that includes a subaward to NAVOS
Air LLC. Matt Burton is involved on the company side of the project
and is not participating on the Virginia Tech side of the project. The
Virginia Tech scope of work is being carried out by one or more
independent Investigators who are unaffiliated with NAVOS Air LLC
and do not report to Matt Burton. NAVOS Air LLC has licensed the IP
being used in this project, which Matt Burton developed outside of
Virginia Tech. No IP payments have been received to date and none
are anticipated at present.
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In the context of the university’s sponsored projects, the significant
financial interests that were reported represent a financial conflict of
interest with state law implications. The Research Conflict of Interest
Program has implemented a management plan to promote
objectivity.

Institution employee
responsible for
administering contract

Linda Duffy, contract administration signatory
Director, Virginia Tech Office of Sponsored Programs

The institution's
commitment of resources N/A
or finances for the contract

Details of how revenues are

to be disbursed N/A (no revenues will be generated)

Contract 2 (of 6)

Open contract number PWEPPVMK

Names of parties NAVOS Air LLC and Virginia Tech

Date contract executed 4/28/2025

Contract term 3/1/2025-6/30/2026

Subject of contract Smart Airspace Airspace Procedures and Vertiport Designation

Matt Burton, Program Manager for Advancement, Innovation &
Partnerships, has submitted a disclosure upon employment with
Virginia Tech, consistent with the requirements of the university's
COl policy, to report receiving more than $5,000 within the past 12
months from NAVOS Air LLC and holding a >3% equity interest in the
company as its employee and owner.

Virginia Tech has received an award from the Commonwealth of
Nature of COI Virginia Department of Aviation that includes a subaward to NAVOS
Air LLC. Matt Burton is involved on the company side of the project
and is not participating on the Virginia Tech side of the project. The
Virginia Tech scope of work is being carried out by one or more
independent Investigators who are unaffiliated with NAVOS Air LLC
and do not report to Matt Burton. NAVOS Air LLC has licensed the IP
being used in this project, which Matt Burton developed outside of
Virginia Tech. No IP payments have been received to date and none
are anticipated at present.
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In the context of the university’s sponsored projects, the significant
financial interests that were reported represent a financial conflict of
interest with state law implications. The Research Conflict of Interest
Program has implemented a management plan to promote
objectivity.

Institution employee
responsible for
administering contract

Linda Duffy, contract administration signatory
Director, Virginia Tech Office of Sponsored Programs

The institution's
commitment of resources
or finances for the contract

N/A

Details of how revenues are
to be disbursed

N/A (no revenues will be generated)

Contract

3 (of 6)

Open contract number

P36RRGJ6

Names of parties

Abside Networks and Virginia Tech

Date contract executed

9/12/2025

Contract term

7/21/2025-12/31/2026

Subject of contract

NOFO-2 SFRA-1 Support to Abside

Nature of COIl

David Grey Simpson, Professor of Practice in the Department of
Business Information Technology, has reported receiving more than
$5,000 in the past 12 months from Abside Networks and holding a
<3% equity interest in the company for serving as an advisor.

Abside Networks has received an award from the Department of
Commerce/National Telecommunications and Information
Administration that includes a subaward to Virginia Tech and a
separate subaward to David Simpson's personal LLC, Pelorus. David
Simpson is involved on the entity side of the project. The Virginia
Tech scope of work is being carried out by one or more independent
Investigators who are unaffiliated with Abside Networks and do not
report to David Grey Simpson.

In the context of the university’s sponsored projects, the significant
financial interests that were reported represent a financial conflict of
interest with state law implications. The Research Conflict of Interest
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Program has implemented a management plan to promote
objectivity.

Institution employee
responsible for
administering contract

Linda Duffy, contract administration signatory
Director, Virginia Tech Office of Sponsored Programs

The institution's
commitment of resources N/A
or finances for the contract

Details of how revenues are

to be disbursed N/A (no revenues will be generated)

Contract 4 (of 6)

Open contract number PDYB4HPP

Names of parties The Bulls Run Group, LLC and Virginia Tech

Date contract executed 9/29/2025

Contract term 7/1/2025-9/11/2026

Subject of contract RAINFLY Prototype Evaluation and Development Support

Stoney Trent, Research Professor in and Principal Advisor for
Research and Innovation for the National Security Institute, has
reported that he holds a >3% equity interest in The Bulls Run Group,
LLC as the company's founder and president.

Kurt Luther, Associate Professor in the Department of Computer
Science, has reported receiving more than $5,000 in the past 12
months from The Bulls Run Group, LLC for consulting services.

The Bulls Run Group, LLC has received an award from the US Air
Force Research Laboratory that includes a subaward to Virginia Tech.
Kurt Luther is the Principal Investigator for Virginia Tech and will not
participate on The Bulls Run Group, LLC side of the project. Stoney
Trent is the Principal Investigator for The Bulls Run Group, LLC and
will not participate on the Virginia Tech side of the project. Kurt
Luther and Stoney Trent are in separate departments and do not
report to each other.

Nature of COI

In the context of the university’s sponsored projects, the significant
financial interests that were reported represent a financial conflict of
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interest with state law implications. The Research Conflict of Interest
Program has implemented a management plan to promote
objectivity.

Institution employee
responsible for
administering contract

Linda Duffy, contract administration signatory
Director, Virginia Tech Office of Sponsored Programs

The institution's
commitment of resources
or finances for the contract

N/A

Details of how revenues are
to be disbursed

N/A (no revenues will be generated)

Contract

5 (of 6)

Open contract number

P6EBRKVD

Names of parties

The Tiny Cargo Company and Virginia Tech

Date contract executed

11/20/2025

Contract term

9/10/2025-8/31/2026

Subject of contract

Xolacta: An Adjuvant Therapy for treatment of Radiation Side effects
during HER2-Positive Breast Cancer Treatment

Nature of COI

Robert Gourdie, Professor at the Fralin Biomedical Research Institute
(FBRI), has reported receiving more than $5,000 within the past 12
months from The Tiny Cargo Company and holding a >3% equity
interest in the company as its co-founder and president.

The Tiny Cargo Company has received an award from the National
Institutes of Health that includes a subaward to Virginia Tech. Robert
Gourdie will serve as the Principal Investigator for the Virginia Tech
subaward and will not participate on the company side of the
project. Robert Gourdie co-invented the drug delivery system being
used in this research, which is owned by Virginia Tech and licensed to
The Tiny Cargo Company.

Sherri Cook, Associate Vice President for Virginia Tech Health
Sciences and Technology, Finance, and Operations at FBRI, has
reported receiving more than $5,000 in payments within the past 12
months from The Tiny Cargo Company and holding a >3% equity
interest in company as a consultant and board member. Robert
Gourdie and Sherri Cook are spouses and therefore hold the same
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financial interests as described. Sherri Cook is not involved in this
research.

Spencer Marsh, Postdoctoral Associate in the Gourdie Lab at FBRI,
has reported receiving more than $5,000 within the past 12 months
from The Tiny Cargo Company and holding a >3% equity interest in
the company for serving as a principle. Spencer Marsh is a co-
inventor of the drug delivery technology being used in this research.
Spencer Marsh will serve as the Principal Investigator for The Tiny
Cargo Company and will not participate on the Virginia Tech side of
the project.

In the context of the university’s sponsored projects, the significant
financial interests that were reported represent a financial conflict of
interest with state law implications. The Research Conflict of Interest
Program has implemented a management plan to promote
objectivity.

Institution employee
responsible for
administering contract

Linda Duffy, contract administration signatory
Director, Virginia Tech Office of Sponsored Programs

The institution's
commitment of resources
or finances for the contract

N/A

Details of how revenues are
to be disbursed

N/A (no revenues will be generated)

Contract

6 (of 6)

Open contract number

P3P5FON2

Names of parties

The Tiny Cargo Company and Virginia Tech

Date contract executed

12/19/2026

Contract term

9/1/2025-12/31/2028

Subject of contract

Lab Scale Exosome Proof-of-concept Methods

Nature of COIl

Robert Gourdie, Professor at the Fralin Biomedical Research Institute
(FBRI), has reported receiving more than $5,000 within the past 12
months from The Tiny Cargo Company and holding a >3% equity
interest in the company as its co-founder and president.
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Virginia Tech has received an award from The Tiny Cargo Company.
Robert Gourdie will serve as the Principal Investigator for Virginia
Tech and will not participate on the company side of the project.
Robert Gourdie co-invented the drug delivery system being used in
this research, which is owned by Virginia Tech and licensed to The
Tiny Cargo Company.

Sherri Cook, Associate Vice President for Virginia Tech Health
Sciences and Technology, Finance, and Operations at FBRI, has
reported receiving more than $5,000 in payments within the past 12
months from The Tiny Cargo Company and holding a >3% equity
interest in company as a consultant and board member. Robert
Gourdie and Sherri Cook are spouses and therefore hold the same
financial interests as described. Sherri Cook is not involved in this
research.

Spencer Marsh, Postdoctoral Associate in the Gourdie Lab at FBRI,
has reported receiving more than $5,000 within the past 12 months
from The Tiny Cargo Company and holding a >3% equity interest in
the company for serving as a principle. Spencer Marsh is a co-
inventor of the drug delivery technology being used in this research.
Spencer Marsh will serve as the Principal Investigator for The Tiny
Cargo Company and will not participate on the Virginia Tech side of
the project.

In the context of the university’s sponsored projects, the significant
financial interests that were reported represent a financial conflict of
interest with state law implications. The Research Conflict of Interest
Program has implemented a management plan to promote
objectivity.

Institution employee
responsible for
administering contract

Linda Duffy, contract administration signatory
Director, Virginia Tech Office of Sponsored Programs

The institution's
commitment of resources
or finances for the contract

N/A

Details of how revenues are
to be disbursed

N/A (no revenues will be generated)






