
 
 

 
 

 

   

 

        

  

Approval of Resolution for the Sale of Approximately 65 Acres, 
Town of Saltville, Smyth County, Virginia 

Joint Finance and Resource Management Committee 
and Buildings and Grounds Committee 

March 6, 2026 

Virginia Polytechnic Institute and State University (“Virginia Tech”) to convey 
approximately 64.08 acres owned by Virginia Tech and located in the Town of Saltville, 
Smyth County, Virginia. 
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Resolution for the Sale of Approximately 65 Acres, 
Town of Saltville, Smyth County, Virginia 

WHEREAS, by Deed of Gift dated July 22, 1970, recorded in the Clerk’s Office of the 
Circuit Court of Smyth County, Virginia, in Deed Book 238, Page 811, Virginia 
Polytechnic Institute and State University (“Virginia Tech”) acquired from the Olin 
Corporation (formerly Olin Mathieson Chemical Corporation), approximately 1.565 acres 
of land located in the Town of Saltville, Smyth County, Virginia; and 

WHEREAS, by Deed of Gift dated December 13, 1973, recorded in the Clerk’s Office of 
the Circuit Court of Smyth County, Virginia, in Deed Book 261, Page 732, Virginia Tech 
acquired from the Olin Corporation (formerly Olin Mathieson Chemical Corporation), two 
parcels containing a total of approximately 62.52 acres of land located in the Town of 
Saltville, Smyth County, Virginia; and 

WHEREAS, the three parcels acquired from the Olin Corporation contain a total of 
64.08 acres, including thereon a one-story concrete block “field camp” building (the 
“Property”); and 

WHEREAS, the Property was used for many years by the Virginia Tech Department of 
Geosciences until approximately 1990 when budget constraints made the continued use 
of the Property infeasible; and 

WHEREAS, in 1991 Virginia Tech entered into an agreement with the Virginia Museum 
of Natural History to allow the Museum’s use of the approximately 1.5 acres field camp 
area for educational purposes; and 

WHEREAS, in 1996 upon the expiration of the agreement with the Virginia Museum of 
Natural History, Virginia Tech declared the Property as surplus (Exhibit B); and 

WHEREAS, pursuant to a Memorandum dated March 31, 1997 issued by the 
Department of General Services, Director, Division of Engineering and Buildings, and 
approved on May 1, 1997 by Michael E. Thomas, Secretary of Administration for the 
Commonwealth of Virginia, acting under the authority granted under Executive Order 31 
on behalf of the Governor of the Commonwealth of Virginia, Virginia Tech was 
authorized to sell the Property and keep the sales proceeds for educational purposes 
(Exhibit C); 

WHEREAS, in 1997 the Town of Saltville (the “Town”) requested to purchase the 
Property; and 

WHEREAS, Virginia Tech secured an appraisal in August 1997 stating a property value 
of $64,500.00; and 
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WHEREAS, the Town lacked sufficient finances to proceed with the purchase and 
requested Virginia Tech lease the Property to the Town with an option to purchase the 
Property during the term of the lease; and 

WHEREAS, Virginia Tech secured legislative approval (Exhibit D) for the lease of the 
Property to the Town with an option for the Town to purchase the Property for the 
$64,500.00 appraised value during the term of the lease; and 

WHEREAS, Virginia Tech and the Town entered into a Deed of Lease on March 17, 
1999 for a term of 20 years for the total rent of $1.00 and which Lease contained 
renewal options and an option for the Town to purchase the Property “as is” for 
$64,500.00 during the term of the Lease; and 

WHEREAS, during the term of the Deed of Lease Virginia Tech has granted easements 
on January 26, 1999 recorded in Deed Book 525, Page 809 to Virginia Gas Distribution 
Company (Board of Visitors Resolution For the Virginia Gas Company Easement and 
Temporary Construction Easement August 24, 1998), and on June 26, 2014 recorded in 
Deed Book 869, Page 645 to Appalachian Power Company (Board of Visitors 
Resolution for Appalachian Power Company Easement June 2, 2014); and 

WHEREAS, on June 30, 2025, the Town terminated the Deed of Lease; and 

WHEREAS, there is no current or foreseeable future need for the Property by the 
university; 

NOW THEREFORE BE IT RESOLVED, that the Executive Vice President and Chief 
Operating Officer, her successors and/or assigns, be authorized to execute 
the necessary documents to convey approximately 64.08 acres, including Virginia Tech 
Building Number 0885, located in the Town of Saltville, Smyth County Virginia, for the 
highest and best offer after marketing of the property and in accordance with university 
policy and procedures and the statutes of the Code of Virginia (1950), as amended. 

Recommendation: 
That the resolution authorizing the Executive Vice President and Chief 
Operating Officer to execute the documents necessary to convey 64.08 acres, including 
Virginia Tech Building Number 0885, located in the Town of Saltville, Smyth County 
Virginia, for the highest and best offer after marketing the property be approved. 
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Exhibit B 

RESOLUTION ON DISPOSITION OF SALTVILLE PROPERTY 

WHEREAS, Virginia Polytechnic Institute and State University acquired property 
located in Smyth County, Virginia by gift in 1970 and 1973; and, 

WHEREAS, the property is comprised of approximately 64.085 acres fronting 
State Route 91 in the Town of Saltville; and, 

WHEREAS, the property has no further use to the University; and, 

WHEREAS, Virginia Polytechnic Institute and State University desires to declare 
the property surplus and proceed with the disposal of the property; 

NOW THEREFORE BE IT RESOLVED, that the Saltville property be declared as 
surplus and that the Vice President for Finance and Treasurer be authorized to 
dispose of the property in a manner that is in the best interest of the University 
and in accordance with applicable state procedures pursuant 
Virginia. 

RECOMMENDATION: 

to the Code of 

That the above resolution declaring the Saltville property as surplus and 
authorizing the Vice President for Finance and Treasurer to dispose of the 
property be approved. 

I, Margie W. Thomas, Secretary to the Virginia Tech Board of Visitors, do 
hereby certify that the above is a true and exact copy of a resolution duly 
adopted by the Board of Visitors at its meeting on February 19, 1996. 

, Board of Visitors 
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,COMMONWEALTH of VIRGINIA: 
Department of General Services 

Division of Engineering and Buildings 805 East Broad Street, Room 101 
(804) 786-3263 March 31, 1997 Richmond 23219-1989 

MEMORANDUM 

TO: Secretary of Administration

THROUGH: Director, Department of General Services @ 
FROM: Director, Division of Engineering and Building�
RE: Virginia Polytechnic Institute and State University 

Request for Authorization to Sell Surplus Property 
64± Acres in Smyth County 

Virginia Polytechnic Institute and State University (VPI) has declared the above referenced property surplus
to its needs. The approximately 64 acre parcel is improved with a 2,964 square foot, one-story, concrete block
building. This property was included in the Review of State-Owned Real Property that was done by the Joint
Legislative Audit and Review Commission in 1995 and was recommended as surplus by the Surplus Property
Commission. No other department, agency or institution has notified us of a need for the property.

Pursuant to§ 2.1-512.A of the Code of Virginia, we request authority to proceed with the sale of the property
by public auction, sealed bids, or by marketing through one or more real estate brokers licensed by the
Commonwealth.

Pursuant to § 2.1-512.D of the Code of Virginia, we further request your approval to authorize VPI to sell the
property.

Proceeds from the sale will be retained by VPI for educational purposes. If you approve of these actions,
which we recommend, please sign below and return this memorandum to the Bureau of Real Property Management.

APPROVED BY THE GOVERNOR

Pursuant to § 2.1-512 of the Code of Virginia and by the authority delegated to me under Executive Order 31
(94), dated October 25, 1994, I hereby approve the sale of the above described property by public auction, sealed
bids, or by marketing through one or more real estate brokers licensed by the Commonwealth. I further approve
authorizing Virginia Polytechnic Institute and State University to handle the dis�on.
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7/1/2015 Bill Tracking - 1998 session> Legislation 

1998 SESSION 

CHAPTER632 

An Act to authorize the Commonwealth to lease certain property to the Town of Saltville. 
[H 879] 

Approved April 15, 1998 

Whereas, Virginia Polytechnic Institute and State University (VPI&SU) holds by deeds of gift real property, approximately 64 

acres, located off State Highway 91 in Smyth County on the north side of Saltville; and 

Whereas, VPI&SU no longer uses this property for a field station; and 

Whereas, the Town of Saltville is in a position to utilize the building and grounds of the existing field station for various 

beneficial public purposes; now, therefore, 

Be it enacted by the General Assembly of Virginia: 

1. § I. That the Commonwealth of Virginia is hereby authorized to lease, with the approval of the Governor and in a form

approved by the Attorney General, to the Town of Saltville, certain property held by Virginia Polytechnic Institute and State

University, consisting of 64.08 acres of real property with an appraised value of $64,500 currently in use by the Town of

Saltville and the Museum of the Middle Appalachians for educational, historical, cultural, or public purposes. The lease shall

require that the property be maintained and used solely for educational, historical, cultural, or public purposes. For a period

of twenty years from the enactment of this section, the Town of Saltville may purchase said property from the Commomvealth at

the appraised value o/$64,500.
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