
Approval of Resolution for the Acquisition of Real Property 

Joint Finance and Resource Management Committee 
and Buildings and Grounds Committee 

March 6, 2026 

The university is seeking authorization from the Board of Visitors to acquire real 

property located at 7 Old Woods Ave, SE in the City of Roanoke, Virginia, in support of 

the university’s construction of a new building for the Virginia Tech Carilion School of 
Medicine (“VTCSOM”). 
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Resolution for the Acquisition of Real Property 

WHEREAS, Virginia Polytechnic Institute and State University (“Virginia Tech”) and 
Carilion Clinic have a long history of collaborative research and the development of 

programs that are beneficial to both parties, as well as a history of strengthening the 
state, local, and surrounding Southwest Virginia economies with increased research 

funding and private investment; and 

WHEREAS, a new facility, approximately 176,000 gross square feet, in or near 
Roanoke’s Riverside district (“the Project”) is envisioned for the Virginia Tech Carilion 
School of Medicine (“VTCSOM”); and 

WHEREAS, the Project, represents a forward-looking investment in Virginia Tech’s 

health sciences enterprise and the future of healthcare in the commonwealth. By 
expanding enrollment capacity and creating a modern academic environment, VTCSOM 

will play a pivotal role in preparing the next generation of physician-scientists; and 

WHEREAS, construction of the facility is dependent on state authorization; and 

WHEREAS, Carilion Clinic desires to support the Project and is willing to transfer land 
in proximity to the Riverside District for appropriate consideration; and 

WHEREAS, under the Higher Education Restructuring Act Management Agreement 

between the Commonwealth of Virginia and Virginia Tech, the Board of Visitors has 
authority to approve the budget, size, scope, and overall funding of capital outlay 

projects, including real property acquisitions; and 

WHEREAS, Virginia Tech may address minor cost variances provided sufficient funds 

are available to support the full project costs; and 
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NOW, THEREFORE, BE IT RESOLVED, that Virginia Tech be authorized to move 

forward with an acquisition of real property from Carilion Clinic, or one of its affiliated 

entities, for the Project at a cost not to exceed the agreed appraised value plus any 

related due diligence and closing costs, and that the Executive Vice President and Chief 

Operating Officer, her successors and/or assigns, be authorized to execute a 

Purchase/Sales Contract, as well as any and all other documents necessary to effect 

the acquisition of land, all in accordance with the applicable university policies and 

procedures and the statutes of the Code of Virginia (1950), as amended. 

Recommendation: 
That the resolution authorizing Virginia Tech to move forward with an acquisition of real 
property from Carilion Clinic, or one of its affiliated entities, for the Project at a cost not 
to exceed the agreed appraised value plus any related due diligence and closing costs, 
and that the Executive Vice President and Chief Operating Officer, her successors 
and/or assigns, be authorized to execute a Purchase/Sales Contract, as well as any and 
all other documents necessary to effect the acquisition of land, all in accordance with the 
applicable university policies and procedures and the statutes of the Code of Virginia 
(1950), as amended be approved. 

April 14, 2026 
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